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Future Value Consultants’ (FVC's) valuation
services combine efficient, flexible and
competitive valuation of derivatives and structured
products with client reporting and online

pricing capabilities.

The steady increase in the use of derivatives and
structured products in the retail and institutional
markets, combined with more stringent regulatory
and accounting requirements in all jurisdictions,
means the need for reliable and accurate
independent valuations has never been greater.

FVC has always positioned its valuation services
and client reporting as a business value-added
service with the aim of providing accurate pricing
and analytics, as well as transparency and detailed
reporting. Clients look to FVC to give them the price
verification and checks they need, and the business
expertise built up over ten years that allows it to
genuinely provide insight and knowledge about its
portfolio of instruments.

FVC has several technology business lines that
support each other for the client’s benefit. Its
extensive experience of providing independent
valuations is complemented by its whole-of-market
research reporting, which provides clients with full
and independent research reports on individual
structured products in all markets. This pioneering
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VALUATIONS
Clent: Banc 1
Trade: Trade 2 : 1 yr maturity Call Spread linkéd to SPX (USD)
Vit as sk S0
Current Valuation: 118.04
s s Gom ) ShheDae: 20100713
BookName: | US Underyingif SPX-500 Final Markol Date: 2014.07-43
Book Caroncy:  USD Mauriy Date: 20110743
o CashllowType _ Values

Cashflow 1
Cashfiow 2
Cashfiow 3

Fixed cashflow  Paydate=2011-07-13, amount=100
European option  Paydate=2011-07-13, strike=100, put
European optioh,  Paydate=2011-07-13, strike=125, put

1, gearing=1
1, gearing=-1

Trade History

A summary of the main values calculated by Future Value Consultants

Key values Most recent values Most recent month ends | [ Most recent year ends
Date Valve | Date Valve | Date Value

3 11804 |[20110531 12032 [|2010-1230 11275
11659 |[2011-0428 11981
11549 |[20110331  117.26
11677 ||20110228 11680
117.05 |[20110131 11449

First value
Latest value

Lowest value
Highest value
Number of valuations

and comprehensive method of analysis of such
products gives a clear picture of all the important
properties of each instrument in a way that provides
value for those involved in trading, structuring, risk
control and advising.

The FVC main lines of business give it access to
many professionals at different points in the
manufacturing and distribution process of derivative
instruments and structured products, which keeps it
at the forefront of the market, and enables FVC to
provide a unique independent service for its clients.
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